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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

All materials and information received or derived from AW Properties Global, LLC its
directors, o�cers, agents, advisors, a�liates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of
the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither AW Properties Global, LLC its directors, o�cers, agents, advisors, or a�liates makes
any representation or warranty, express or implied, as to accuracy or completeness of the
any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters
of significance to such party. AW Properties Global, LLC will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify
all information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.  All financial data
should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. AW Properties Global,
LLC makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. AW Properties Global, LLC does not serve as
a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling
purposes, may di�er from actual data or performance. Any estimates of market rents
and/or projected rents that may be provided to a party do not necessarily mean that rents
can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors and
other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title o�cer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by AW Properties Global, LLC in compliance with all applicable fair housing and
equal opportunity laws.
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P R O P E R T Y  D E S C R I P T I O N

AW Properties Global is pleased to present a renovated 24-unit multifamily building
located in Chicago's south side neighborhood of South Shore. The desirable unit mix
consists of (12) 2 bedroom 1 bath and (12) 3 bedroom 1 bath units. Recent capital
improvements include new kitchens and baths, updated common areas, new laundry
room and tuckpointing. Heat is provided by a central boiler. The property was built in
1922 is zoned RT-4 and situated on a 120x124 parcel of land.  

P R O P E R T Y  H I G H L I G H T S

Recent Renovation

Upside Rent Potential

Prime South Shore Location

O F F E R I N G  S U M M A RY

Sale Price: $2,500,000

Number of Units: 24

Sale Price per Unit: $104,167

Lot Size: 14,880 SF

Building Size: 9,000 SF

NOI: $220,917.00

Cap Rate: 8.84%

Property Summary
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Location Map
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7616-24 S Phillips
Chicago, IL

Regional Map
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Obama Library
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Tiger Woods Golf Course
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South Works Site
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I N V E S T M E N T  O V E R V I E W C A S H  F L O W

Price $2,500,000

Price per SF $278

Price per Unit $104,167

GRM 6.47

CAP Rate 8.84%

Cash-on-Cash Return (yr 1) 12.67%

Total Return (yr 1) $116,502

Debt Coverage Ratio 1.75

O P E R AT I N G  D ATA C A S H  F L O W

Gross Scheduled Income $386,688

Other Income $1,200

Total Scheduled Income $349,219

Vacancy Cost $38,669

Gross Income $310,550

Operating Expenses $128,303

Net Operating Income $220,917

Pre-Tax Cash Flow $95,011

F I N A N C I N G  D ATA C A S H  F L O W

Down Payment $750,000

Loan Amount $1,750,000

Financial Summary
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Debt Service $125,906

Debt Service Monthly $10,492

Principal Reduction (yr 1) $21,491

Financial Summary



I N C O M E  S U M M A RY C A S H  F L O W P E R  U N I T

Expected Gross Income $386,688 $16,112

Less: Vacancy ($38,669) ($1,611)

Other Income - Laundry (Laundy CSC Contract) $1,200 $50

G R O S S  I N C O M E $ 3 4 9, 2 1 9 $ 1 4 , 5 5 1

E X P E N S E S  S U M M A RY C A S H  F L O W P E R  U N I T

Repairs and Maintenance $6,000 $250

Cleaning and Decorating $6,000 $250

Utilities - Gas $18,000 $750

Utilities - Electric $9,000 $375

Utilities - Water $18,000 $750

Real Estate Taxes $33,556 $1,398

Insurance $7,500 $313

Janitor $3,000 $125

Scavanger $2,646 $110

Management $17,401 $725

Miscellaneous and Reserve $7,200 $300

O P E R AT I N G  E X P E N S E S $ 1 2 8 , 3 0 3 $ 5 , 3 4 6

N E T  O P E R AT I N G  I N C O M E $ 2 2 0 ,9 1 7 $ 9, 2 0 5
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Income & Expenses



U N I T  T Y P E C O U N T %  O F  T O TA L S I Z E  S F R E N T R E N T/ S F

2 Bed 1 Bath 12 50% 750 SF $1,270 $1.69

3 Bed 1 Bath 12 50% 1,000 SF $1,415 $1.42

T O TA L S /A V E R A G E S 2 4 1 0 0 % 8 7 5  S F $ 1 , 3 4 3 $ 1 . 5 5
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Unit Mix Summary
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P O P U L AT I O N 0 . 2 5  M I L E S 0 . 5  M I L E S 1  M I L E

Total Population 3,788 14,442 46,433

Average Age 34.4 36.3 38.8

Average Age (Male) 27.7 32.5 34.9

Average Age (Female) 38.8 38.8 41.2

H O U S E H O L D S  &  I N C O M E 0 . 2 5  M I L E S 0 . 5  M I L E S 1  M I L E

Total Households 2,179 8,076 25,762

# of Persons per HH 1.7 1.8 1.8

Average HH Income $34,127 $37,811 $44,771

Average House Value $138,617 $107,069 $129,724

* Demographic data derived from 2020 ACS - US Census

Demographics Map & Report
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Photos - Exterior
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Photos - Interior
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Photos - Interior
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Photos - Other



AW Properties Global
707 Skokie Boulevard 
Northbrook, IL 60062

www.awproperties.com


